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5.R. BATL/B01 & ASSOCIATES LLP
Chartered Accountants 

TH[; SKYVIEW 10 

18th Floor, "NORTH LOBBY" 
Survf'V No. B3/ 1, Raidurqam 
Hyderabad - 500 032, India 

'!,cl: ·1·914D61416000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Finandal Results of Cyient OLM Limited Pursuant to the Regulation 33 of the SEBI {Listing Oblig11tions 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
. The Board of Directors 
Cyient OLM Limited 

1. We have reviewed the unaudited consolidated financial results of Cyient OLM Limited (the "Holding
Company") and its subsidiary (the Holdi1ig Company and its subsidiary together referred to as "the Group")
for the quarter and six months period ended September 30, 2024 included in the accompanying "Statement
of Unaudited C'onso!idated and Standalone Financial Results for the Quarter and Halfyear ended September
30, 2024" (the "Statement") attached herewith, being submitted by the Holding Company pursuant to tbe
requirements of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible- for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
'·Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review nfthe Statement in accordance with the Standard on Review Engagements (SRE)
24 ! 0. ·'Review oflnterim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
finan,cial infomiation consists of making inquiries. primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

\Ve also performed procedures in accordance with the Master Circular No. CIRICFD/C'MD I 144/�0 l 9 dated 
March 29, 2(} 19 issued by the Securities and Exchan_ge Board of India under Regulation 33( 8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities:

Holding Company:
Cyient OLM Limited

Subsidiary: 
Cyient DLM Inc., United States of America 

5. Based on our review conducted and procedures pcrfo1111ed as stated in paragraph 3 abow. nothing has come
Jo our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards {'Ind AS')
specified under Section 133 of the Companies Act. 2013. as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. has not disclosed tht: information
required to he disclosed in terms of Ille Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatem1::nt.

',}<. aai;it,c, & Asscc,at�, LcF. a L,r,a,,a<J U;,o,t,t;- Pa'n>O•l·�JP wd� UP deol'll No. M&·<2q5 
Regj, O(lir.o: U Ca"'"' s:,�e•, Elk,,.} ·B·. J•a i,oc,, ��Jl.ata·700 Olf. 



5.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants 

6. The Statement includes the results for the corresponding quaitcr and six months period ended September 30.
2023 which represents figures of the standalone financial results of the Holding Company. Our conclusion
on the Statement is not modified in respect of this matter

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
ICAI Firm registrntion number: IO 1049W/E300004 

--1(2 
Membership No.: 213271 
UDIN: l4-lt;lq1B�£L�1S-o"i-

Place: Hyderabad 
Date: October 21. 2024 



S.R. BATL/B01 & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 

18th Floor. "NORTH LOBBY" 

SurvPy No. 83/ 1 Raidurgam 
Hyderabad 500 032, India 

Tel : -.-91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Ye:1 r to Date Unaudited Standalone Financial 
Results of Cyient OLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Cyient OLM Limited 

I. \Ve have reviewed the unaudited standalone financial results of Cyient DLM Limited (the '·Company")
for the quarter and six months period ended September 30. 2024 included in the accompanying
"Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Half year
ended September 30, 2024" (the "Statement"') attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 20 I 5, as amended (the ·'Listing Regulations .. ).

2. The Company·s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Repo11ing" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company·s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our 1·eview.

3. We conducted our review of the Statement in accordance with the Standard on Revie\\ Engagements
(SRE) 2410. --Review of Interim Financial Information Perfom1ed by the Independent Auditor of the
Entity" issued by the Institute of Cha11ered Acr.;oun1ants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting math:rs. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we \Vould become aware of all 
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement. prepared in accor,dance \vith the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133 of the
Companies Act.2013 as amended, read with 1·elevant rules issued thereunder and other accounting
principles generally accepted in India. has not disclosed the information required to be disclosed in terms
of the Listing Regulations. including the manner in which it is to be disclosed, or that it contains any 
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants 
ICAI Firm registrntion number: 101049W/E300004 

Partner 
Membership No.: 213271 
UDIN: Z-+ll �l-::11¥,t:..UJLKi:\-1:, 

Place: Hyderabad 
Date: October 21. 2024 

S.R. 8.llht,,o, & AS>oc1a"1;>S .. LP. n Ltm1!ed L1t1b1l1IV PartnPr':ihlp with LLP loentity No. AAB·.!295 
RPQd. Olf1c,.. • 22, Cam"'r Street, Slorlo- ·e·, 3ro floor Ko,kata-700 016 
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Annexure-1 

CYIENT DLM LIMITED 

(CIN No.; L31909TG1993PLC141346) 
Regd office: Plot No.SG, Survey No.99/1, ).lamidipalli Village, GMR Aerospace & Industrial Park, GMR Hyderabad Aviation SEZ Limited, Raj iv 

Gandhi International Airport, Shamshabad, Hyderabad-S00108. 

Unaudited Consolidated and Standalone Balance Sheet as at September 3 0, ZOZ4 

ASSETS 
Nan-current assets 
Property, plant and equipment 
Capital work-in-rrogress 
Goodwill 
other intangible assets 
Right of use assets 
Financial assets 

{�} Investments 
(b] Loans 
(c) Other financial assets 

Deferred tax assets (net) 
Other non-current a��P.t.'-' 
Total non-current assets 

Current asse� 
I nventorics 
Financial assets 

[a] Trad1: f{)Ceivables 
(h J Cash and cash equivalents 
( c] Other bank balances 
{d) Loans 
(e) Other financial assets 

Other current as.sets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 
Other equity 
Total equity 

LIABILITIES 
Non-current Ji abilities 
Financial liabilities 

{a) Borrowings 
(b) Lease liabilities 
( cj Other financial liabilities 

Provisions 
Total non-current Uabilities 

Current liabilities 

Financial liabilities
(a) Borrowings 
[b) Lease liahilities 
[c] Trade payables 

Particulars 

(i) tntal outstanding dues of micm enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises arid small 
enterprises 

(d) Other financial liabilities 
Other current liabilities 
Provisions 
!ncnme t"x liabilities (net) 
Total current liabilities 

Total liabilities 
Total equity and liabillttes 

Consolidated 
As at 

September 30, 
2024 

fUnaudltedJ 

1,474.0l 
58.55 
30.30 
15.21 

461.96 

662.ll 

-

S3.23 
70,01 
67.11 

2,892.50 

�.233.10 

3,467 .. 57 
2,435,08 
2,158.55 

-

57.25 
677.05 

14,028.60 

16,921.10 

793.06 
8,58ll.88 
9,373.94 

622.27 
472.36 

128.37 
1,223.00 

2,265.93 
H6S 

18.84 
2,742.92 

130.og 
1.0l:14.98 

3.88 
3.87 

6,324.16 

7,547.16 
16,921.10 

As at March 31, 
2024 

(Audited) 

1,374.45 
9.SJ 

3030 
22.45 

494.14 

662.12 

53.23 
58.66 
68.79 

2,773.65 

4,642.19 

2,l58.69 
416.89 

4,948.9A 

248.93 
743.43 

13,259.11 

16,032.76 

793.06 
8,296.72 

9,089.78 

746.72 
515.10 
180.60 
106.32 

1,548.74 

588.91 
70.46 

80.85 
3,119.41 

216.66 
1,280.86 

3.49 
33.60 

5,394.24 

6,942.98 
16,032.76 

ff in Millions) 
Stand al om, 

As at 
September 30, 

2024 
[Unaudiled) 

L.474.01 
58.55 
30.30 
15.21 

461.96 

1,919.42 

830.54 
532] 

7().()1 

67.11 
4,980.34 

S,2B.10 

3,467.57 
191. 79 

2,158.55 
17-l.04 

57.25 
661.71 

11,944.01 

16,924.35 

793.06 
8,584.13 

9,377.19 

622.27 
472.36 

128.37 
l,ZZJ,00 

2,265.93 
n.65 

18.84 
2,742.92 

B0.09 
l,OA4.9H 

3.88 
3.87 

6,324.16 

7,547.16 
16,924.35 

As at March 31, 
2024 

(Audiced) 

1,374.4S 
9.51 

3o.:rn
22.45 

494.14 

662. J l 

-

53.23 
58.66 
68.79 

2,773.65 

4,642.19 

2.25R6<J 
416.89 

4,948.98 

248.93 
743.43 

13,259.11 

16 032.76 

793_()6 
8,296.72 
9,089.78 

746.72 
515.10 
180.60 
106.:�2 

1,548.74 

588.91 
70.46 

80.85 
3,119.41 

216.66 
1,280.86 

3.4g 
33.60 

5,394.24 

6,942.98 
16,032.76 
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Annexure-2 
CYIENT DLM LIMITED 

(CIN No.: L31909TG 1993PLC141346 J 
Regd office: Plot No.SG, Survey No.99/1, Mamidipalli Village, GMR A�rnspace & Industrial Park, GMR Hyderahad Aviatinn SEZ Limited, Raj iv Gandhi 

International Airport. Shamsha�ad, Hyderahad-500108. 

Unaudited Consolidated and Standalone Statement or Cash Flows for the Half year ended September 30, 2024 
ff in Millions] 

Consolidated Standalone 
Period ended Period ended Period ended Period ended 

Particulars September 30, September 30, September 30, September 30, 
2024 2023 2024 2023 

(Unaudited) (Unaudited) [Unaudited) (Unaudited) 
A. CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before tax 350.S0 267.49 352.17 267.49 
Adjustments for: 

Depreciation and amortisation expr:n:'\e 135.63 103,03 13S.63 103.03 
Loss on .sale nf Property, Plant and Eyuipment fncti 0.04 - 0.04 
Net unrealised e.�ch;inge loss/(gain) 21.96 0.65 27.54 0.65 
Finance costs J 'l0.02 166.68 l 90.02 166.68 
I ntcrcst income 1174.85) {91.54) [174.83) (91,54) 
Sha re based payment expenses 28.00 28.00 
Expe,ted credit loss allowance, net 19.% 1.34 19.96 1.34 

Operating profit before working capital changes 571.26 447.65 578.53 447.65 
Changes in working capital 
Adjustments for (increase)/ decrease In operating asse�: 

Trade receivables 11,231.53] (1,164.73] I 1,231.53) (1,164.73) 
Inventories (590.91] 1365.51 I (590.91) [365.51 I 
Other assets am! other financial as.sets 65.04 (250.67) 80AO [250.67) 

Adjustments far increase/ (decrease) in operotinn liabllltles: 
Trade payables (462.04) ( 101. 75) (462.04) (101.75) 
Provisions and other liabilities (83.62) 1324.93) j83.62) [324.93) 

Cash (used in)/generated from operations {1,731.80) (1,759.94) {1,709.17) {1,759.94) 
Income tlxes p�id ( 131.04) (42.56) 1131.041 142.56] 

Net cash flow fused inl/1:!enerated from operating activities (Al (1 862.841 r1 so2.so1 r1 840.21· fl 802.501 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Ir.vestments in Subsidiary -

- (1,257.30) 
Loan given to Suhsidiary - . 11.004.58) 
Payment towards purchase of property, plant and equirment & (268.70) 1190.58) [268.70) [190.581 
intangible as.sets 
lnvestment in d�posits i2,l 77.23) I 4,655.221 [2.177.23) [4,655.221 
Proceeds from maturity/ withdr;iwal "f D�rosit, 4,967.66 270.81 4,967.66 270.81 
Interest received 367.47 61.21 367.45 61.21 

Net cash flow fused inl/2enerated from investing activities (Bl 2 889.20 r4 513.771 627.30 (4 513.771 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares . 7.000.00 . 7.000.U0 
Tran.sactron cost on issue of shares [2.62) (275.69] (2.62) (275.69) 
Pruc�eds from current horrowin�s 8,918.28 336.67 8,918.28 336.67 
Repayments of current horrowings [7,583.28) 11,587.16) (7,5BU8) 11,587.16'., 
Repayments of non-current horrowings 1124.45) [U4.45) . 

Payment .,f l��se liabilities {39.55) [32.03) (39.55] (32.03I 
Payment of Interest on lea,� liabilities 127.06) (18.92] 127.06] ( 18.92] 
Interest pai<l (494.22) 177.507 14-94.221 (77.507 

Net cash flow generated from financing activities {C) 647.10 5 345.37 647.10 5 345.37 

Net increase/ I decrease] in cash and cash equivalents (A+B+C) 1,673.46 (970.90) {565.81) {970.90) 
Cash and cash equivalent, at the hcginning of the year 416.89 611.58 416.89 611.58 
Exchange differences on translation of foreign wrrency cash and 2.71 0.69 11.31) 0.69 
ca,h equivalents 

Cash and cash equivalents at the end of the year (refer note (I} below) Z,093.06 (358.641 (150.23) (358,641 

Notes: 
(i} Cash and cash equivalents comprises of: 

Balances with banks 
in current accollnts 2,435.07 350.94 191.78 350.94 

Cash on hand 0.01 0.01 0.01 0.01 
2,435,08 350.95 191.79 350.95 

Bank overdraft ace nu nt ha lances (342 02) (709591 (342.02) ( 709.59] 
2 093.06 1358.641 r35B.64' 
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NOTES: 

The above statement ol unaudited consolidated and .standalone financial results ofCyient IJLM Limited [the "Holding Company" or the "Company") and its subsidiary (the 
Holding (ompany and its subsidiaries together referred to as the "Group") have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, ZUJ3 ["the Art") read with relevant rule.s issued thereunder, other accounting prindples generally accepted in India and guidelines 
issued by the Securities ,rnd Exchange Board of India ("SE!JJ"). These results were reviewed and recommended by the Audit Committee and approved by the lluard of 
Directors at their meetings held on October ll, 2024. The Statutory Auc!iturs have c.irri"d uut a limited re,•iew on th" unaudited con.solidared and standalone h11anrial 
results and issued unmodified n·ports thereon. 

2 The Holding Company had incorporated a wholly uwned suhsidiary, Cyi,•nt IJLM Jnc., USA on March 05, 2024. Con.seque11tly, the comparative tigures forthe 4uartcr and half 
year cud�d September 30, 2023 pres<'nt"d in the rnn.solida!t•d financial results represeut the figures o!'the standalone financial results and nther information of the Holding 
Company. 

3 On October 01, 2024, the Company through it's whully owned suhsidiary Cyicnt D1.M Inc .. USA has entered i11to delinitive agreement with Altsdmler Holdings, Inc. to 
,icqu ire 1 LIO% of the shares of /\Itek Elc<·lronics I nc.,lJSA. a11 eletlronic manufacturing service., provider in th� United States Im· a cnnsider«liun of USO 29.2 Mill ion (apµrux. 
Rs. 2,414.4·8 Million), wnsisting al an upfront cash payment ol l!SJ) 23.4 Mn (approx. Rs. 1.958.93 Million) subject to working capilal adjustments and performance ha.sed 
contingent payments of upto IJSJ) S.B Mn ["pprox. Rs. 4RS.5S Million), b"sed on attainmmt of agreed uron targ�ts. This &quisition is a suhsequent nun-adjusting f>vent for 
the quarter ;md half y�ar emk,! September �0. 2024. 

4 The Company bad completed an Initial l'ublic Otter ["I PO") by way of fresh issue of 2 �,364,653 equity shar�s of face value ol � 1 !l <>arl1 of tlw Company at an issue price uf � 
2/iS per equity share axgregating to� S,'l20 milliun. The e4uity shares of the Company were listed un National Stork Exd1ange oflmlia Limited (NSE) aral llSI:: Limited (IISJ;J 
un July 10, 2023. On J1rne 6, 2023, the Company had und,·rtakm a pre-11'0 placfment hy way o! private placement of 4,075,471 eq11ity shares aggregating to� 1,080 milhun 
at an issue price of� 265 per equity share. 

Utilisation ol the net IPO prnceeds (uel of share isst1<' exp,•nses] is summaried hPlow· 
Objects of the issue as per Utilisation upto September 30, 

Particulars prospectus 2024 

�umling incremental worki11g capital rcqt1lreme1m of the Z,9l0.90 1,316.69 
Company 
Funding capital expe 11 ditur<· of the Company 435.72 2Y.32 
kepayment/prcpaynient, in pat·t or full, of certain horrowi11gs uf 
the Company 1,6og.J l 1,608.54 
Achieving inorganic g�owlh through acquisitions• 700.0() 
General corporate purpo.se.s*/1 975.lll 
Total 6,631.54 2,954.55 

• The Cumpany has tran.slerred these balances to Cy1ent DLM Inc., US/\ lo partly fnnd arqu,s,t,on ot Altek El,·rtrurnrs Inc, US1\ {rl'fer note 31 
# R"visinn un ,Krnunt of reduction in .irtual <·Xpenditure compared tu estimated IPO relatl'<l e�µcnses hy Rs. 41.91 Millicm 

S Otlwr i1wume incl,uks· 

(fin Millions) 

llnutilised amount as at 
September 30, 2024 

1,591.21 

106:10 

0.57 
70U.OO 

97:..Rl 
3,676.99 

(" in Millions) 

Particulars Quarter Ended Half Year Ended Year E11ded 

30·Sep·24 30·Jun·24 30-Sep-23 
i. Net toreign exrllangc gain/(loss) 

30·Sep·24 30-Sep-23 31-Mar-24 

Stamtalunt• results (27,61] (9.85) f 6. 79] (37.19) (9.82] [36.16) 
Consolidat"d results [27.MJ (9.8.'ij f6.7Y) (�7.-19) (g.82) [%16] 

6 The Company is engaged in th,, business ot manufaicturing and providing "l::lcctrunic Manularturin� s�rviccs" which it has deterrnitil'<l lo be the only n,purtahle ,e�mcnt in 
t�rms of Ind /\S 108 "Operating Segmet,ts". 

7 The Unaudited Consnli<lated and Standalone Balanc� Sht'et and Statement of Cash Fluws are attached in An11exurc 1 and 2 respectively. 

Place : Hyderabad 

Date, October 21, 2024 
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