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STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS UNDER THE APPLICABLE LAWS IN INDIA

The Board of Directors
Cyient DLM Limited (formerly known as Cyient DLM Private Limited),
3rd floor, Plot No. 11,
Software Units Layout,
Infocity, Hyderabad
Telangana - 500081

Dear Sirs,

Statement of Special Tax Benefits available to Cyient DLM Limited (formerly known as Cyient
DLM Private Limited) and its shareholders under the Indian tax laws

1. We hereby confirm that the enclosed Annexure, prepared by Cyient DLM Limited (Formerly known
as Cyient DLM Private Limited) (‘the Company’), provides the special tax benefits available to the
Company and to the shareholders of the Company under the Income-tax Act, 1961 (‘the Act’) as
amended by the Finance Act 2023, i.e. applicable for the Financial Year 2023-24 relevant to the
Assessment Year 2024-25, as amended and presently in force in India (together, the “Direct Tax
Laws”), the Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act,
2017 and applicable State Goods and Services Tax Act, 2017 (“GST Act”), the Customs Act, 1962
("Customs Act") and the Customs Tariff Act, 1975 ("Tariff Act"), as amended by the Finance Act
2023 applicable for the Financial Year 2023-24, Special Economic Zones Act, 2005 ('SEZ Act).
Foreign Trade Policy 2023 as notified vide Notification No. 01/2023 dated March 31, 2023 (unless
otherwise specified), read with relevant Rules, Notifications and Circulars, each as amended and
presently in force in India (collectively referred as “Indirect Tax Laws” and along with Direct Tax
Laws, the “Tax Laws”). Several of these benefits are dependent on the Company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the Act. Hence, the ability of the
Company and / or its shareholders to derive the tax benefits is dependent upon their fulfilling such
conditions which, based on business imperatives the Company faces in the future, the Company or its
shareholders may or may not choose to fulfil.

2. The benefits discussed in the enclosed annexure are not exhaustive and the preparation of the contents
stated is the responsibility of the Company’s management. We are informed that this statement is only
intended to provide general information to the investors and is neither designed nor intended to be a
substitute for professional tax advice. In view of the individual nature of the tax consequences and the
changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the
specific tax implications arising out of their participation in the proposed Initial Public Offer (“IPO”)
of equity shares of face value of Rs. 10 each of the Company (the “Issue”).












