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St bl dited lidated and Standalone Fiy dal Results for the Quarter and Nine Months Period Ended December 31, 2024
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NOTES :

1 The ahove statement of unaudited consolidated and standalone financial results of Cyient DLM Limited {the "Holding Company" or the "Company”} and its subsidiaries (the
Holding Company and its subsidiaries together referred to as the "Group") have heen prepared in accordance with the Indian Accounting Standards (Ind AS') prescribed
under Section 133 of the Companies Act, 2013 ("the Act”) read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines
issued by the Securities and Exchange Board of India ("SEBI"). These results were reviewed and recommended by the Audit Committee and approved by the Hoard of
Directors at their meetings held on January 21, 2025. The Statutory Auditors have carried out a limited review on the unaudited consolidated and standal financial results
and Issued unmodified reports thereon.

2 On October 04, 2024, the Company thraugh it's wholly owned subsidiary Cyient DLM Inc, USA entered into Share Purchase Agreement with Altschuler Holdings, Inc. and
acquired 100% of the shares of Altek Electronics LLC, USA (‘Altek’), an electronic manufacturing services provider in the United States, for a consideration of USD 19.90
Million (Rs. 1,670.99 Million), consisting of an upfront cash payment of USD 15,70 Mn (Rs. 1,318.32 Million) subject to working capital adjustments and performance hased
contingent payments of USD 4.20 Million (Rs. 352.67 Million). Further, the Company has repatd shareholders loan of USD 11.20 Million (Rs. 940.46 Million) to the sellers.
Based on the provisional allocation of purchase price, the Company has recognised net assets (including Intangibles assets) of USD 10.19 Million (Rs. 855.65 Million) and
poodwill of USD 9.71 Million (Rs, B15.34 Millian),

From the date of acquisition, Altek has contributed revenues amounting to USD 10.24 Million (Rs. H69.33 Million) and profit before tax amounting to USD 0.63 Milllon (Rs.
53.48 Milllon) to the Group's performance. The Group has incurred acquistion related costs of USD 0.94 Million (Rs, B0 Million) which has been recognised as other expenses,
The financial year end reporting period of Altek is different trom the Group. Accordingly, it is impracticable to provide revenue and profit or loss contribution from the
heginning of the annual reporting period.

3 ‘The Company had completed an Initial Public Offer (*IP0O") by way of fresh issue of 22,364.653 equity shares of face value of T 10 each of the Company at an issue price of
265 per equity share aggregating to ¥ 5,920 Million. The eguity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE)
on July 10, 2023, On June &, 2023, the Company had undertaken a pre-1PO placement by way of private placement of 4,075,471 equity shares aggregating to T 1,080 Million at
an Issue price of € 265 per equity share.

Utilisation of the net 1PO proceeds (net of share issue expenses) is summaried below: (% in Millions)
B Objects of the issue as per Utilisation upto December 31, |Unutilised amount as at December|
Particulars prospectus 2024 31,2024
Funding incremental working capital requirements of the 2,910.90 1,356.59 1,554.31
Company
Funding capital expenditure of the Company 435.72 29.32 406.40
Repayment/prepayment, in part or full, of certain borrowings of
the Company 1,609,11 1,608.54 057
Achieving Inorganic growth through acquisitions 700.00 700.00 -
General corporate pury 97581 933.90 41.91
Total 6,631.54 4,628.35 2,003.19
# Revision on account of reduction In actual expenditure compared to estimated IPO related expenses by Rs. 41.91 Millian
4 Other income includes: (%in Millions)
[Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-24 30-5ep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24
|i. Net foreign exchange gain/(loss)
Standalone results 2116 (27.64) (8.72) (16.33) (18.54] (36.16)
C lidated results 21.16 (27.64) (8.72) (16.33) (18.54] {36.16

5 The Company is engaged in the business of facturing and providing “Electronic Manufacturing Services” which it has determined to be the only reportable segment in
terms of Ind AS 108 "Operating Segments”™.

6 The Holding Company had incorporated a wholly owned subsidiary, Cyient DLM Ine,, USA on March 05, 2024 and further acquired 1009 of the shares of Altek Electronics LLC
on October 04, 2024 as mentioned In note 2 above. Consequently, the comparative figures for the quarter and nine months period ended December 31, 2023 presented in the
consolidated financial results represent the figures of the standalone financial results and other information of the Holding Company. Current period numbers may not strictly
comparable with comparative numbers due to the acquistion during the quarter ended December 31, 2024 {refer note 2}
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Cyient DLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cyient DLM Limited

1.

o

We have reviewed the unaudited standalone financial results of Cyient DLM Limited (the “Company™)
for the quarter and nine months period ended December 31, 2024 included in the accompanying
“Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Nine
Months Period Ended December 31, 2024” (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

___pet Shankar Srinivasan

Partner

Membership No.: 213271
UDIN: 252/32.7 | BMICk X435

Place: Hyderabad
Date: January 21, 2025
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Independent Auditor’s Review Report on the Quarteérly and Year to Date Unaudited Consolidated
Financial Results of’ Cylent DLM Limited Pursuant to the Regulation' 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
'C_y.'ient-DLM Limited

1.

7%}

We. have reviewed the Unauditéd Consolidated Financial Results of Cyient DEM Limited (the “Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together ¥eferred to as “the
Group™) for the quarter and nine months period ended Decembet 31, 2024 included in the accompanying
“Statement .of Unaudited Consolidated and Standalonie Financial Results for the Quarter and Nine Months
Period Ended December 31, 2024™ (the “Statement™) attached herewith, being submitted by _th_e_-ch]di'ng
Company pursuant to the requirements: of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (thie “Listing Regulations™).

The Holding Company’s Management is-responsible for the preparation of the Statethent in accordance. with

‘the recognition and measurement principles laid down -in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013.as amended, read
with relevant rules issued thereunder and: other accounting. principles. generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The'Statement has been approved by the Holding
Company’s Board of Directors .. Our responsibility is te express a conclusion-on the Statement based on our
review.

We ‘conducted our review of the-Statement in accordance with the Standard on Review Engagements (SRE)
3410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entlt}, ‘issued
by the Institute of Chartered Accountants of Tnidia. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of materifal misstatement. A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedurea Asreview is substantially less in
scope than an audit conducted-in a¢cordance with Standards on Auditirig and- consequentlv does. not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audlt Accordin gly, we do not express'an audit opinion.

We also performed procedures in acéordance with the Master Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issuéd. by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the résults of the follbwing entities:

Holding Company:
Cyient DLM Limited

Subsidiaries:
Cyient DLM Ing., United Stdtes of America
Altek Eléctronics LLC (acquired w.e.f. October 04,.2024), United States.of America.

Based. on ourt review tonducted and procedures performed as stated in pacagraph 3 above, nothing has come
to our.attention that causes us fo believe that the accompanying Statement, prepared.in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards {‘Ind AS")
specified under Section [33 of the Companies Act, 2013, as amended; read with relevant rules issued
thereunder and other accounting principles.generally -accepted in India, has not disclosed the information
required t6 be disciosed in terms of the Listing Regulations;. including the manner in -which it is to be
disclosed, or thét it contains any material misstaiement.
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Chartered Accountants

6. The Statement includes the results for the corresponding quarter and nine months period ended December 31,
2023, which represents figures of the standalone financial results of the Holding Company. Our conclusion
on the Statement is not modified in respect of this matter.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

CHARTERED\®
; \ACCOUNTANTS | =

per Shankar Srinivksan
Partner

Membership No.: 213271

UDIN: 2§ 2/32.71 BMTSkYb2iv

Place: Hyderabad
Date: January 21, 2025
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