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Independent Auditor's. Review Report on ‘the Quarterly and Year te Date Unaudited Consolidated
Financial Results of" Cy!ent DLM: Limited. Pursuant to-the Regulation 33 of thie: SEBI {Listing Obilg.ltxon_s
and Disclosure Requirements) Regulations, 2015, as amended

Review Report-to
. The Board of Directors
Cyient:DLM Limited

1. We have reviewed ‘the unaudited consolidated: financial results ot Cyient DLM Limited (the “Holding
Company”) and its'subsidiary (the Holding Company and its subsidiary together referred-to as “the Group™)
for the:quarter and six iienths period.ended September 308; 2024 included in-the .accompanying “Statément
of Unaudited Consolidated and Standalone Financial:Results forthe Quarter and Halfyear ended-September
30, 2024 (the “Statement™) attached herewith, being submitied by the Holding Company pursuant to the
requirements.of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,-as amended (the “Listing Refulations™).

=

The Holding Company’s Management is responsibie: for the pr eparatzon of the Statement in"accordance with
the recognition and measurement, principles laid down in Indian Accounting Standard 34, (Ind° AS 34)
“Interim- Financial Reporting” prescribed under Seétion 135-0f the Companies Act: 2013 as amended, read
with: relevant rules issbed thereunder and other accounting principles generally accepted in. India and in-
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Comipany’s Board of Direttors. Our responisibility is te, express a conclusion on the Statement based on our
review.

3. We conducted ourreview of the-Statement in‘accordance with the:Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Pecformeéd by the indepetident Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This' standard réquires that we plan and: perform the review:
to-obtain moderate assurance as to wlutherthe Stateinent is free of niaterial misstatement. A review of interim
financial information consists -of making_inuiries, primarily of persons rcspom[ble for. financial and
accounting matters, and applymg analytical and other review procedures A review is substaitially less in
scope than an audit conducted: in accordance: with Standards on Auditing and consequently does not enable:
us {0.obtain assurance that we wauld-become aware of all significant inatters that-might be identified in an.
audit. Accordingly, we do not express an‘audit opinion.

We'alsp performed procedures in'accordance with the Master Circular No. CIRICFDICMD1, /44/2019 dated
March 29; 2019 issued by. the ‘Securities'and Exchange Board of India under Regulation 3; 3(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes:the results of the foliowing éntities:

Holding Company:.
Cyient, DLM Limited

Subsidiary:
Cyient DLM Inc.: United States of America

5. Based on ourreviewconducted -and procedures performed as stated in paragraph 3 above; nothing has comé
to our attentjon that causes us'te believe that the accompanying Statemvent, prepared in accordance. with
recognition and measuremerit principles.laid dowin in‘the.aforeésaid Indian Accounting Standards (*[nd ASY)
specified ‘under Section 133 -of the Companies Act,.201.3, as ‘amended. read with relevant rules. issued
theréunder and other accounting principles generaily accepted in India. -has not disclosed the infarmation
required to be disclosed: in terms of the Listing Regulations, including the ‘manner in which it is to. be
disclosed, or that it contains any material misstatement.
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6.  The Statement includes the results for the corresponding quarter and six months period ended September 30,
2023 which represents figures of the standalone financial results of the Holding Company. Our conclusion
on the Statement is not modified in respect of this matter

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAIl Firm registration number: 101049W/E300004

artner
Membership No.: 213271
UDIN: 242132 HBKELKIIS0F

Place: Hyderabad
Date: October 21,2024
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Cyient DLLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cyient DLM Limited

r9

(F¥]

We have reviewed the unaudited standalone financial results of Cyient DLM Limited (the “*Company™)
for the quarter and six months period ended September 30. 2024 included in the accompanying
“Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Half year
ended September 30. 20247 (the ~Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 20135, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. “Review of Interim Financial [nformation Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe that
the accompanying Statement. prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS") specitied under Section 133 of the
Companies Act. 2013 as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted in India. has not disclosed the information required to be disclosed in terms
of the Listing Regulations. including the manner in which it is to be disclosed. or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Partner

Membership No.: 213271

UDIN: 2421 327) BKELKKAL

Place: Hyderabad
Date: October 21,2024

S.R. Batlibor & Associates LLP. a Lumited Lrability Pactnership with LLP Igentity No. AAB-.1295
Reqrt. Otfice : 22, Camac Street, Block ‘B’, 3ra Ftacr, Koikata- 700 016



CYIENT DLY LIMITED
(CIN No,: 1.359097CIS93PILI4)34R)
Rced ottice: Plot Ro.SC, Survey No.89/ 1, Mamidipalh Village) CMR Aecaspace & Industrial Park, 64K Hyderabad Aviation SEZ lamited, Rajiv Gand hi tnter nztionad Airpert,

Shamshabad, Byderahad-500103

ul C dand Financial Rezulls or the Quarter and Half Year Ended Seplemnber 39,2024
 la Mlllicas)
Consnlidated resulls Standalope results
S1.No Farticulars Quarter Endcd Hallyearended Year Ended Quarter Ended Halfvear ended Year Ended
30-5cp-24 30-fun-24 30-Seb-23 30-Sep-24 30Sep-23 S1.Mar-24 Sep-24 30-lun-24 30-5ep-2% 30-Sep-24 30-5cp-23 I1-Mar-24
Utritudited linaudited Unaudited Unaudsted LUnaud ized Authited Unaudited Unaudited Unaudited Unaudited L dited Audited
1 |lcome
{3) Revenue frum ope atiors 185450 257085 LARTH 647135 5.089.86 REITRA 389430 2.578.85 201430 647335 5.089.86 1121871
1b) Quher meenie frefer nate 5 6ag 8391 jrk 15996 £3.94 21826 1,00 88.89 9182 159.49 105,94 2TB26
Total luconte 3565448 2.667.76 3niian 6,633.25 5.191,80 12,196,897 3965.50 2667.74 3083.20 663324 5.191.80 12.196.97
2 |[Fxpenmses
13! Coxt ol mater:als consumed 282998 .20375 2,420.66 503373 415531 948738 320375 242066 5404373 4,155.31 9,487,538
ib] tthanges in inventerics of Hnished goods, stock-1ni-Chade aml wark-m -pragress 26208 127640 1108 89} {14.55)! (215.02) {287.78), 1271.60) (108.89) {1455) 1215.62) 1287.78)
{c) Employee benefits expense 33548 32796 266.96 663.64 51126 117380 33568 31700 26691 66364 Sil.26 117380
(d) Finance casts 10972 80,30 7481 190.02 16664 31387 14972 80.30 7588 1902 166.68 9307
(e} Deprectation and amortsation expenss: nB70 6693 54.78 135,63 103.03 22312 £8.70 66,93 5475 135.69 103.03 22312
(1} Other expenses 15045 1244 104.22 27428 20365 4359 14952 2308 42 27260 203,65 43519
Tulal expenses 252617 281358 £282.75 492431 11.375.568 3,755.65 2.525.42 2HI3SK 6,281.07 492431 1137558
3 |Pruil before tax (1-2) 14159 197.62 35050 26749 2139 .45 14232 to7.e2 33217 26749 H21.30
4 |Tax evpense
(u) Clzrrent ax ShIH 03 44.03 1p1.31 41 212.09 56.28 4504 49.03 101.31 uT AR am
(b) Beleried tax {191y {"dny 7.00 (1131} L) 1266} 15910 1944 Xt {1L.31) (4] #4701
Taolal tax expense $4.37 3563 S1.09 q0.00 6737 20943 54.37 35.63 S1.09 R0.040 67.37 L0943
S [Net Prafit (7 ihe period/year (3-4) IS454 105,96 146.53 Z60.50 200,12 611.96 155.48 1669 14653 26217 20002 61396
6 |@ther comprehenslve ucome
La) (rher comprelens siveicome nut le he reclassiitend t profit or [05510 subseqnent petiods:
(13 Remeasurements af ret defined benetit liahel ity in1e) 4.00 [2.29) 10.1H] [EAH 18.78) 1318) 4 Nk 1220} [UALL] 13.99¢ LHIE]
{ s} Incnme tas cilect on abeve L {101y w37 nos 100 221 JH tinty 057 vud 100 eJef)
{1n) Fair valuasion chaoges nn linandial mstruments - - - (233.50) - - - {233.40)
|5} Other compz ehensiveincome te L rezlasattied to prafitar Jussin subsequentdcriods;
111 Exchaiege dill=yences [ trassi the Bnancial 5 0F fUTEIgh epetatinny 138 . 1.58 3 -
i) Income L erfect un above =
ratalotberlchmprehénsive it cgaiey/(joss) nss) 2.99 (1.72) 144 (2.99) (239.67) {3.13) 299 (1.72) (v.14) {293 [229.67)
7 |Ta1a) cuhipreliensive income §546) 152.99 10495 144.81 261.94 197.13 17229 152,35 109.68 144.81 26203 19734 372.29
8 |Itnd up equiy share capiRal (Frew Valuecl # 10 per share| RCERE 79306
9 |Othet equiy H6TE
10 |Earnings fes Shave |Fuce Yalusol 3 30 per sbare!?
(a} Bancim " 195 L34 188 1 503 Rz Lh 138 LHS 131 303 842
{b) Mluted Lin #1 104 133 1 H8 321 303 Hi9 195 1.34 .88 330 303 Hiu
* EPS for the quarterly and hall yoaz pertods are not anaealised.
t
-




Annexure - 1

CYIENT DLM LIMITED
(CIN No.: L31909TG1993PLC141346)
Regd office: Plot No.5G, Survey No.99/1, Mamidipalli Village, GMR Aerospace & Industrial Park, GMR Hyderahad Aviation SEZ Limited, Rajiv
Gandhi International Airport, Shamshabad. Hyderabad-500108.
Unaudited Consolidated and Standalone Balance Sheet as at September 30, 2024
(X in Millions)
Consolidated Standalone
As at As at
Pacticulars September 30, Asat March 3%, September 30, As at March 31,
2024 2024
z024 {Audited) 2024 (Audited)
{Unaudited) {Unaudited)
ASSETS
Nan-current assets
Property, plant and equipment 1.474.01 1,374.4S 1.474.01 1,374.45
Capital wark-in-progress 58.55 9.51 S8.55 9,51
Goodwill 30.3C 30.30 30.30 30.30
Other intangible assets 15.21 22.45 15.21 22.45
Right of use assets 461.96 494.14 461.96 494.14
Financial assets
{a) lnvestments 0662.12 662.12 1,9319.42 6062.12
{b) Loans = . 830.54 s
(c) Other financial assets 53.23 53.23 5323 53.23
Deferred tax assets (net) 7001 58.66 70.01 58.66
Other non-current assets 67.11 68.79 67.11 68.79
Total non-current assets 2,892.50 2,773.6S 4.980.34 2.773.65
Current assets
Inventories S.233.10 4,642.19 5,233.10 4,642.19
Financial assets
(a) Trade receivables 3,467.57 2,258.69 3,467.57 2.25R.69
{b) Cash and cash cqulvalents 2,435.08 416.89 191.7¢% 416.89
(¢) Other bank balances 2,158.55 4,94898 2,158.55 4,948.98
{d) Loans B . 174,04 .
(e) Other tinancial assets 57.25 248.93 §7.25 248.93
Other current assets 677.05 743.43 f61.71 743.43
Total current assets 14,028.60 13,259,11 11,944.01 13,259.11
Total assets 16,921.10 16,032.76 16,924.35 16,032.76
EQUITY AND LIABILITIES
EQUITY
Equity share capital 793.06 793.06 793.06 793.06
Cther equity 8,580.88 8,296.72 8,584.13 8,296.72
Total equity 9,373.94 9,089.78 9,377.19 9,089.78
LIABILITIES
Noun-current liabilities
Ftnancial Jiabilities
{a) Borrowings 622.27 746.72 622.27 746.72
(b} Lease liabilities 472.36 515.10 472.36 515.10
(c} Other financial liabilities - 180.60 = 180.60
Provisions 128.37 106.32 128.37 106.32
Total non-current labilities 1,223.00 1,548.74 1.223.00 1,548.74
Current liabilities
Financial liabilities
(a) Borrowings 2,265.93 588.91 2,265.93 588.91
(b) Lease fiabilities 73.65 70.46 73.65 70.46
(c) Trade payables
(i) tntal outstanding dues of micro enterprises and small enterprises 18.84 80.85 18.84 80.85
{ii} tatal outstanding dues of creditors other than micro enterprises and smalt 2,742.92 3,119.41 2,742.92 311941
enterprises
(d) Other financia! liabilities 130.09 216.66 130.09 216.66
Other current liabilitics 1,084.98 1,280.86 L.084.9% 1,280.86
Provisions 3.83 3.49 3.88 3.49
{ncome tax liabilities (net) 387 33.60 3.87 33.60
Total corrent liahilities 6,324.16 5,394.24 6.324.16 5,394.2¢
Total liabilities 7,547.16 6,942.98 7,547.16 6,942.98
Total equity and liabilities 16,921.10 16,032.76 16,924.35 16,032.76




Annexure - 2

CYIENT DLM LIMITED
(CIN No.: L31909TG1993PLL141346)
Regd office: Plot No.5G, Survey No.#9/1, Mamidipalli Village. GMR Arrospace & Industrial Park, GMR Hyderabad Aviatinn SEZ Limited, Rajiv Gandhi
[nternational Airport, Shamshabad, Hyderahad-500108.
Unaudited Consolidated and Standalone Statement of Cash Flows for the Half year ended September 30, 2024
(X in Millions)
Consotidated Standalone
Period ended Period ended Period endcd | Period ended
Particulars September 30, | September 30, | September 30, | September 30,
2024 2023 2024 2023
(Unaudited) fUnaudited) (Unaudited) {Unaudited)
A. CASHFLOW FROM QOPERATING ACTIVITIES
Profit before tax 350.50 267.49 352.17 267.49
Adjustments for:
Depreciatien and amortisation espease 135.63 103,03 135.63 103.03
Lass on sale of Praperty, Plant and Equipment {neti 0.04 s 0.04 -
Net unrealised exchange loss/{gain) 21.96 .55 27.54 0.65
Finance costs 196.02 166.68 190.02 166.68
Interest income (174.85) (91.54) [174.83) {91.54)
Share based payment expenses 28.00 . 28.00 -
Expected creditioss aliowance. net 19.96 1.34 19.96 1.34
Operating profit before working capital changes 571.26 447.65 578.53 447.65
Changes in working capibal
Adjustments for (increase) / decrease in operating assets:
Trade receivables {1,231.53) (1,164.73) (1.231.53) (1.164.73)
Inventories {550.91) (265.51) (590.91) (365.51)
Other assets and other financiat asscts 65.04 (250.67) 80.40 (250.67)
Adfustments for increase / (decrease)} in aperating liabilities:
Trade payables (462.04) (101.75) (462.04) (101.75)
Provisions and other liabilities (83.62) (324.93) {83.62) (324.93)
Cash (used in)/generated from operations (1,731.80) (1,759.94) (1,709.17) (1,759.94)
Income taxes paid (131.04) (42.56) {131.04) 142.56)
Net cash flow (used in)/generated from operating activities (A) (1,862.84] (1,802.50) (1.840.21) (1,802.50)
B. CASH FLOW FROM INVESTING ACTIVITIES
levestments in Subsidiary - - (1.257.30)
Loan given to Subsidiary - - (1.004.58) -
Payment towards purchase of peaperty, plantand equipment & (268.70) (190.58) (268.70) (190.58)
intangible asscts
[avestment in deposits (2.177.23) (4,655.22) (2,177.23) (4,655.22)
Proceeds from maturity / withdrawal af Deposits 4,967.66 270.81 4,967.66 270.81
Interest recelved 367.47 61.21 367.45 61.21
Net cash flow (used in)/generated from investing activities (B) 2.889.20 (4,523.77) 627.30 (4,513.77)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds fron issue of equity shares - 7,000.00 - 7.000.00
Transaction cost on issue of shares [2.62) (275.69) {2.62) (275.69)
Pruceeds (rom current borrowings 8,918.28 336.67 8,518.28 336.67
Repayments of current borrowings (7,583.28) (1.587.16) (7.583.28} (1.587.16
Repayments of non-current borrowings (124.45) . [124.45) N
Payment of lease liabilities {39.55) {32.03) (39.55) (32.03)
Paymeot of interest on lease liabilities (27.06) (18.92) (27.06] (18.92)
interest paid [494.22) (77.50) {494.22) (77.50)
Net cash Row generated from financing activities (C) 647.10 5,345.37 647.10 5,345.37
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,673.46 {970.90) (565.81) {970.90)
Cash and cash equivalents at the heginning of the year 416.89 611.58 416.89 611.58
Exchange differences on translation of foreign currency cash and 2.71 0.69 11.31) 0.69
cash equivalents
Cash and cash equivalents at the end of the year (refer note (i} betow) 2.093.06 (358.64) (150.23) (358.64)
Notes :
{i) Cash and cash equivalents comprises of:
Balances with banks
incurrent accounts 2,435.07 35094 191.78 35094
Cash on hand 0.01 0.01 0.01 0.01
2.435.08 350.95 191.79 350.95
Bank overdraft account balances (342.02) {709.59) (342.02) (709.59)
2,093.06 [358.64) ~_ . [358.64)
N
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NOTES :

1

(3

7

Place : Hyderabad
Date : October 21, 2024

The above statement of unaudited consolidated and standalone financial results of Cyient DLM Limited (the "Holding Company” or the "Company”} and its subsidiary (the
Holding Company and its subsidiaries together referred to as the "Group”) have been prepared in accordance with the Indian Accounting Standards (‘Ind AS‘) prescribed
under Sectien 133 of the Companies Act, 2013 ("the Act”) read with relevant rulesissued thercunder, other accounting principles generally accepted in [ndia and guidelines
issued by the Secuvities and Exchange Board of [adia ("SEBI”). These results were reviewed and recommended by the Audit Cemmittee and approved by the Board of
Directors at their mectings held on Qctober 21, 2024. The Statutory Auditors have carried out a limited review on the unaudited consolidated and standalone financial
results and issued unmodified reports thereon.

The Holding Company had incorporated a wholly vwned subsidiary, Cyient DLM [nc,, USA on March 05, 2024. Consequently, the vomparative tigures for the quarter and half
year ended September 30, 2023 presented in the coasolidated tinanciat results represent the figures of the standalone financial cesults and other information of the Holding
Company.

Or October 04, 2024, the Company through it's wholly owned subsidiary Cyicnt DLM inc., USA has entered into definitive sgreement with Altschuler Holdings, Inc. to
acquire 100% of the shaves of Altek Electrunics Inc, USA, an ¢lectronic manufacturing services provider in the United States tora cansideration of USD 29.2 Millien (approx.
Rs. 2,444.48 Million), consisting of an upfront cash payment ot USD 234 Mn (approx. Rs. 1.958.93 Million) subject to working capilal adjustinents and performance hased
contingent payments of upto 1/S]) 5.8 Mn (approx. Rs. 485.55 Mitlion), based on atrainment of agreed upon targets. This acquisition isa subsequent non-adjusting event for
the quarter and half yeur ended September 30, 2024,

The Company had completed an Initial Public Ofter (“IP0O”) by way of tresh issue of 22,364,653 equity shares of face value ot 3 1} each of the Company at an issue price of
265 per equity share aggregating to ¥ 5,920 millivn. The equity shares of the Company were listed on National Stack Fxchange of india Limited (NSE} and BSE Limited (BSE)
on July 18, 2023. On June 6,2023, the Company had wndertaken a pre-1P0 placement by way of private placement of 4,075,477 equity shares aggregating to 3 1,080 million
at an issue price of 265 perequity share.

Utilisation ot the net 1P0 praceeds (hel of sharcassne expenses) is sunnnaried below: (¥ in Millions)
Obhjects of the issue as per Utilisation upto September 30, Unutilised amount as at
Particuolars praspectus 2024 September 30, 2024

Funding incremental working capital requlrements of tha 291090 1,316.69 1.594.21
Company

Funding capital expenditure of the Company 435.72 29.32 40640
Repayment/prepayment, in part or full, of certain borrowings of

the Company 1,609.11 1,608.54 0.57
Achieving inorganic growth through acguisitions® 700.00 - 7040.00
General corporate puﬁmses‘# 975.81 - 975.81]
Total 6,631.54 2,954.55 3,676.99

* The Company has transterred these balances to Cyient DLM Inc.. USA to partly fund acquisition of Altek Electronics Inc., USA {refer note 3)
# Revision on account of reduction in actual expenditure compared to estimated 1IPO related expenses by Rs. 41.91 Million

Other income includes: (T in Millions)
Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
i. Net fareign exchange gdin/(loss)
Standalune results (27.64) (5.85) (6.79) (3749 (9.82) (36.16
Consolidated results (27.64) (9.85) {6.7Y) (37.49) {9.82) (36.16)

The Company is engaged in the business of manufacturing and providing “Electronic Manufacturing Services” which it has determined to be the only repurtable segment in
terms of Ind AS 108 “Qperating Segments”.

The Unaudited Consolidated and Standalonc Balance Sheet and Statement of Cash Flows are attached in Annexure 1 and 2 respectively.
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